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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 8.01 Other Events

” ” o

On April 11, 2019, the previously announced underwritten public offering of common stock of Daré Bioscience, Inc. (“Daré,” “we,” “us,” or “our”)
closed. We issued and sold 4,575,000 shares of our common stock at a public offering price of $1.10 per share (the “Offering”) for aggregate
proceeds of approximately $4.47 million, after deducting underwriting discounts and commissions and other offering expenses.

As previously disclosed, the outstanding warrants to purchase up to an aggregate of 3,720,500 shares of our common stock we issued and
sold in February 2018 include price-based anti-dilution provisions. Under the terms of those warrants, subject to certain limited exceptions, their
exercise price will be reduced each time we issue or sell any securities for a consideration per share less than a price equal to the exercise
price of those warrants in effect immediately prior to such issuance or sale. If we issue shares of our common stock for cash, the consideration
received therefor will be deemed to be the net amount of consideration we received therefor. As of immediately prior to the closing of the
Offering, the exercise price of the warrants was $3.00 per share. The net amount of consideration we received for shares issued and sold in the
Offering was $0.98 per share. On April 11, 2019, in accordance with the anti-dilution provision of the warrants and as a result of the closing of
the Offering, the exercise price of the warrants was automatically reduced to $0.98 per share.
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